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fc sMfTZ sriqp TURTt ^TffTT 41747 

?rfEPT^Tr 

3T jVft, 20 1994 

*t®4T 710/] (xrtr )/1 7.—^147 TlD^ft <TpTT 

1980 ( 1980 411 58) 4ft HITT 

89 f% 34 «ittt ( 1 ) gpr srfawr 411 srtt 
jpr# |tt j stth Ti^ft ir^T^sr 51147 ff^Ti T 

%'TtT t 4 ^ wrotor *T 47*tft of44 faftw- 

4T4ft, 1 982 if »T3ftsr5T 474ir T ftT 

TfRf’srr 47ftm fafaTT T^rn; % : 

XTT 4R 744 9T7T 4 ft IJTHRT ( 3 ) 4? STRp;' 1 !' 
744 ffTmT =P STITT 44 44 ^TfWTT T 
faTT TTiflTT TTRft P fTT# 7441 TFT 44Tf44 414 
TT ifFWIRTT & I 

2 . TT4TSKT 7J441 Tt TTrft | fT 444 tft ®4f44 
3TT 744 PfOmt T 5TTTT 4 W^fir fatft 3T1 tTt 41 
^414 44 444 44 ^7541 ft, 44 4TTT 4? 7T7T4 4it 
4p44t 1444 744 fTtwtl 43' H7F4 44Vf4 r 4 4, 


4i44f44' *4 4 snvr #r Tt 4ift*r 4 45 for ^ 
^"T 7- i‘?s 4144, vtXtt iri^ spp^Tft 443ft jf ttti 

imr, 4i£ ?ft rr^ 54# 4174, 22, sfitCTrswsr 

ofTTl, 4>?t Ttf, 4f fat#-11000 3 4ft 4"4 I 

f^xrsrf 44 4T44 

i.( 1 ) 74 fsrOPtrff spt *frRtft tFrt (*fjfnir) 

frtTTTi^Ht, 199 4 4141 TiTTV I 

(2) 44 fafjRJT 4TT4 £ 414T4 it 4TpT>T *4 4 
443 tVf ftl4 Tt TTftT it ffftr I 

2- TTPlTt TfRT MTTTTSptt, 1 98 2 if:— 

(41) 5TST1T VIJ if WT'TJT 5 541 4? 4T4 

fT^Tf'Tf’TT' '0T4 C 4 fTITT TT1RT, ?f<qt?T :— 

“■srsq-fT VII 47 

74^7 qrr^- 9154^44 iflT T^t iTirr 

5 5R. 4T^47 44=4 TTSipRT 4ffv RtlTFt:— 
TfTTT 3TT44ffT41 ^It/ 41 43TfTT4i sfWT t T47cft S 
41 744*4 'TTP'TT 41 ^ T47ift P WtTT ifit f^-q-jff it Tft HIT 
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fa FFrft % fat F£ FAfat F ffaF FFSlfat (ft 

fak W fNFTA F F STAFTT RT FFRA 

A FFTF 451 AT fafatFT 441F AT FFAt £ I 

'jfat ATFTT fafa ffafat7 FATFi A A4«TTT A^ATF 
F#FT 4T3FFF 

5 5F- ’ffat faFAR fak ffaFTF FAT AfTFFF AT 

Faffa;— (i) qfafl feait fak twf ; r FFTfaf ffaAFF 

AT3AFF A Affa UAA AF A AT AF faffa 4AFT AT 
FfTATAFT faqk ftfat I 

(2) FAF ARFFA AT 4,'34-fAATF F??T ifaFT 

frnm FfaA ATA^r 'V’ a at a i 

5 5A- AfaTHfa—fAfAAA 100 A AT A A fat 

o 

ffaffA t FFF ^‘!A §A At ^fat ATATT FA fAATA 
AFT fat Ffafat FITFFF A'fTfaA §TTT FftTfFFF AT 

■k *\ 

ART 17 At FTfaTTT ( 2 ) (FF FHTA A “AfATA" 
^ AT A faifa'A) F A 7 AAA TATA A A fafa Ffer 
AfAfA £ A-it T ST'ft ffaTPT AT A kt^A ATATTAA FTAT, 
AAA AAA AFT, FTttfFT At ffaqfAA '4k AAA, FVFffaAT 
^ FlfafaFfa A? farr AATAT AT ffaJrTF, ktATAA 
fat At TAT fak TEA FATaA ffaFF faRf I 

5 57. aat^ait ATt.— aTaTa o;a FFRFTT Alt 
ffafaAA AT FFfat | falTF FT A F FffaF 5FTFT FAT 
ftfa AT aPaFa At AT^qfARA, kkTTfat, FTA 4 AFT 
AT AftfafafaT fTATA A FfafOH A: A At fak r {AT faTATT 
FAT ffafatfa ATT AT A FAffaA ARAFF A fFFT 
5EF FTFfa, Fffaifa fafaf At ^fa ffafkA FE AAR AFT I 

5.vfa. Rft AT AIT FAT fArftq FFTFT fFFFF 
ATSFFF it fakl :— ( 1 ) fFFT At A *441 AT Afar 
faTAlT FAT ffafatfa ft AT At ffa'TAF AT34FF A FA FA 
A^A Fi^t ffaFT ATFAT faA FA ATT, 

(A) F4F AT3TAA A FfaffaTF A faq; 3FF 
FlfafaA Alt Alfalfa F FF.faiT FT FA AT faffaF FfafF 
fa fFF FfaTF F TAT FT; AIT 

(¥) ffaFfaffaffafa STATT F f%TTft A AfTFfa A FATAH 
A ffafa "ATAJifTA FAFF RfafaT FT, FATF:— 

(i) FrkrfFA tkr a fF^ft ttaa, ^atataftfI 

fFATA, FriAfiTAT fFATF, fkfFT F«TH AT #A Ff^F 
fAFt AJF^ft 41 fFAF fFATF 4 FfFAtA, 5TFIFF, fFF, 
FTFTT, ATfAA FT fAH fAATFT F AfTFF At TT4 if fFFA 
A4t c F STI'AFrfAA, FAFF 4T r F AFH F?t FftTA 4’FTFF 
FTfa AT ATAAlft A ^A if ATF FA 4T FAFF; 

(ii) feft fRFfRTTFA AT fkft fATFfFFTFA if 
FTF^l F^tfAFTFA F A4TF1 4 44 if 4TA A'A AT 
^44 fFFF AAiFATFt, fFF f4FT AT 444 PFFT if 
^A F AA 44 ^44 45 x 4 : g 4 ; 


(iii) FTStA ATTHA FT41T F TTFAfFF FltRlft 
T «H A fRft FTTAFTFlTfr FT FlMSF fFFTA A, 
FF fAATFT A At FTARFFAT fAFfAF WF k FTF- 
FFi^ft F FaTaf ATFFT F FTA^F t NF t, FAF5TF 
4F AT FFA FFF/-A 4A 4T 4TA FT Ft FFFA FJ^F 

k ; = . 

(iv) AFqjft FfFA A FA if AFFlfFT FTTT(T 
AT fFTHT 5FFFTF FT ATA FA FT FAFF ; 

(v) ATA 4F FT fFTtt AF FFF^A AA AT 
F^TA FAFF Ft AfTFA ft FA A FATTAF NF (i) 
F FfkrfgF FF'AF FT fkft FFF FFftTF FF : «FF 

-P 

^ AFF"A at I 

( 2 ) fRft 'At FfF*ff F fFF FT ^oft FRR FAT 
fkftF FFTFT fAFAF ARAFF F fw FTFAF TFT f, 
TF TAA;aF FTF it AAftA: T F FTfFF Ff^F 

Ffc FTF c ^T, AFT AFTF Ft FTF FTfft FFTFT F 4RRT 
it 'rfTFA 3TTT FAF-FFA 4 r fFFtfTF TEA F'rFT kn 

> o 

wkkr fTft 1 

5 5131- 'IFt FI FIT FFT fArftF FFTFT fAFFF 
AT3AFF FT l JTT 4FF F f^F FFF fftAT :— ( 1) 
5EFF F«TFf Ft <jsft FTFTT FI fkftA FFiFT fFFFF 
AT3AFF F SfFF F fkT TITFAF FTFT t, FF FF 
FET1F W> «EFFF fFfFFAT F SIFF1T FF A ft A F 
AfF AF Ft FAfF F fFR A : AftyF FTTF1 FT^FT FF 
FFFT FTft FTF F 'JF FIA'FT FRT AFtFTF 

F fFtr TAtFI'T fFFT FTFT % I 

(2) AftSTT ^ft AFF F fFA FFF fftAT :— 
FTf *fr F'ARff fair TTfFfFAF (i) F TEkA AFtfH 
fFF' FTFT t, kT, AFTfiFftT, A 1; 3ftF.TF Ft FFfa F 
•TEAT ATtfl'T 'jft FTFt flFt FIT FTF FA^F FT Afa- 
AlFTI fTAR AFT A FEft pfalt I 

(2) AFtFTF Ft FFlfar.—fa Ft F'*F>4f FT 
A'FtFRT TTF AF Ft FFT far AT FT FF FF F FH it 
faFF F AFRFT A^ft ATF1T FIT fFFtA FFTFT 

FAlft AT3FFF FFFFI^FF fFFT % I RTF FT 
FT AfF ST, FFlFf FT FTAFT I 

FFF far FfFH EF FTFFfff fFFEAT F TtfftA 
^FT fa AftFA AF fafFF fasrffTF FT, fafft FTqk 
F AAftFTW k' FFfF FF FSFTF F 1 FAFF ATF AF 
F FfaF F fair FJ.T F'Rft t I 

55F. A Ft FTFTT TR farfTA FATA fAFAF ATt ? iTT 

IT 1 

it FFF-farft isftFATF FT A Ft FTFTT OF fafftF ifaTF 

C" 

fFFAF ATT FT it FA AF FFF F|ff fFFT FI'AFT FA 

FF fF :— 

(F) RTF ATtSAT FTTF AFT AA T^tA % FF F 
FF 6 F^fa Af% fFfFFF 5 5® ^ FFTFF FAFT ATF 
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PPP =TT TTFTP : pptPrp 


? 3 f p pm f^r-iTT pfr, pPTtmp ft fpp, pFt 'vrfapT 

fpprJTT, if Pimp fttft ft PT fpp pq PTP IP 

ft Pm qft ft pf qftfp pp, fppif p? pt pfttpr r 4t 
PTrfPP ft, ‘TTT ^T 'TffPT if P3t PI PTP gTPT I 

(g-) ^TTP TffPT if PPP ft fpP RTPPP PTP 

if fpppft pfpqt pppftf ftt rp pptt pmft ftfftr, 
wffspr fpprftf ftK pftpp am ppp-ppp pt fppifrp 
ippp: pfgP Pfpfp 5FT fpP PP fqftftT ft PpPIT 

‘P 

$?r£t£P3: PT PTPPP P _fFPT St I 

5 55C. pft;TT ftf PRSTTP :•— (1) IP PEPTP ft 

^prfp ftftft^p- pr-pT pt q^f^mr pTt arm pprp 

qq qfTqftqpr fTPlt P Pftfap P*fT Ppft ftt PPPTPPT 
ftt pRSTT #rrft PT pfTPP 3TTT PPP-PPP PT fppffpp 
pt PPfT ft I 

(2) q"ifflT if PPP, fftGpppp PTT piftWTPP 
PT ■’tPPT : — 

(p) ftp prppf P PT f'TkP PT if pfapTfirp 

fpTT sffnp, ft fpF IPP 5t7T IP fpfPR Ptfttf'T 

pfpfp PT PT? spfttP, — 

(i) fpfpPP 5 53 ft PRPP P-PTPP $T#£(ftt 
PT fpftT PPPTT if SRP ft fpn; ^?PTT PT PPPT |; 
PT 

(ii) l-Vfr pftf ft PcftP pit TffTTT P 5RST P 

ppftt ft fjrft pi pt ps fftftr ptpp pT ’iftfarfoft 
if pFpttpr ppp; pt 

(ill) PTPPP SlfPPT if PPP ftt PR ft Pt? PT 
qfTflq ppp if pit fp G PTfPP PT PPPT ft I 

(g) $5 PR ft PRTP fp fpftt P>Rpf if 
fftqt qftferr if PR TP IR ft fp n , RPPP ^P PTR 
PT fpPT t, PfPrP ^P PTTPT if PT fPfeP *T if 
^rfqf^fjg-q- fpp prpif, pifSPPP Pt 7 TP PPPf \ I 

(^r) pfpfp am Ptfppp -tFpt jttt prfTP fPTft 
■pf !PTPP Pt PPfSTT §TP PT prppr PtT pfpfp 
JTP PTfTP fPPT PT^P PT PPT^TT TftSP 3TTT P?T 
pr^PT 1 

55 P. q"PTiiTr pr ptp p^p/pfvptppr fpff^, 
qPf5TTPP PT 'TPfPTP PT fpprpp PT fp^pp :—PP PWTP 
■p sqF,=rq> PjfrPP FPPT P ¥ PPf PTTT PPTPTT pt fasfp 
if ; qfrq^ PT pfpfP fPPTPP % 5PP pfTP P T 
ir, pfp PfiRP PT PTT PPTPTP IT PTPT | fp ^ 
^rfp jft PI Sfp PP^ p PTPR PPTPK Ptfpp i\ 
PTTRT ^T TIPT SRppf PT PPPT Tap PRP P^T P 
fjqtT trqr PPP7 tP P PK T'fP«ff PT fp^f ^P PT 
fff'JP pffETTPT it PtFP'P FTP PT PTJ PP'-j/'-Tf r PTPPT 
fTPtf' PT PPJP PTP iTf'PPfpP PT P'fPT PT PTpff %, 


qT pfTPT PT PtP PPPJ pfrPTPPT fpfTS Pt 

7 Tp PT fPTR P 7 TfPfff ITT PPrffPR 3P 5TEPTP 
% 5RTPP PPP PptPTP PT foW PtT »ffPR if 
'fpfPTT P fipn; ^if pfpp PT HP<fT ft I 

7'TRtPTP— s5TT fpfpPP P PPtPPT P fprr 

pptpp- P trpp ^pTppp pt pftarr tP^pt p trt, 

PT ppftp TTPPT sttpSTTj ^TRqS am f'Ttrff'R fppf 
fp-fppp, Ptf, fftsrr-fpPSl'T PT fpppf PT TP PPTT 

TO’kp? ?ttt pratfpp fppf tV pTTirrr if tpFptT 

> C\ T* 

PWPT PT p-otp PT PPTP PTft PT PTpJTP P7PT, Ttp 
!TS|Ta-/pfTRt5Rr fWTP PT PPT7 PTft if ^-ifpPT P7PT 
fPWP prfp'p PT pfpf it fppr PTPTft PT TPpr 
ppffpp TfT^-ffpfp Fpp fPPT ffFTffp PTPT ytT 
Tfpfp 5TTT PPP-PPP P 3- fa«fP7P PR PfpPFPP ftfpt I 

5 5P- Pit p R PT TTPTPP : — (l) PftSTT ffif TR- 
TRf PT ftp ^P P iTTP Pp qqq p cprpf PT ^PT fp 
pFtpp prijp p fpp pp p'fpfpp'i P'T ?PP-TP trff 

^ * r. ' 

ptpt pit pi m-Ri pt ppt fp pFtpp ppp-ppp pp 
fppffpp pi; P ppfp PRTfpp PT PT PP^t | I 

{ 2) pftftTT Pt PT 3 Vp UP TPRPPT PR fpPTP 
pf^pp if PPTfqR fpTT ppiff I 

5 5P. PitaTT. 'JJTP Pf PTTPT PT fafTPRP :—(l) 
fppf ppppf pp pit ptt pp Fp pt PTm % Ftp 
pp?t pprpp prrft pt fftpr ript ft pj fppr pt 
pfrfTP'ftrpf it ppp sttt ppprp fpp pp fttp jft 
ptptPt ptr pt^t pftf fttpr 1 

( 2 ) Rsf, pptFp, piff prmf pft^T pt affpp 

Plfw P R^P fftpf % PRT TfTFtJPi pt PffaTT 
PT TTPTfr PTt^T % fpp fprpftpp ^ R TTPETR PT 
fpprT ptp % Ftp pr-ppp ptpt ft fp pp pftfTPfrpp 
qrtfaTT if RTfPP pftf ftt PPTT PT Sll'T ^TctJPT Pit 
ppfR ftp ppfffp fpfpp pprp ptpp ptpt ft, pt 
TipftaTTP pppt PR PTTfr pfttifT if PRT pijp ppf % 

<T\ ■' 

fpo fppif PTTPP PTP PP ft, P fpp ftp pffp ftfj, 

am pppr Fpu; p^ wtp p pptp pFpar % 

fpfpptpp Pt 5T^Tfp ft PPPT ft I 

5 5 T. PRSPr PR if pftpehr:— PftttTT ftpat 
P pfppftp P7 PRT-’TPT fppTT pftr fpPT RRPT 3fR 
pfft fpprT fppT mppp Pt pfppp pm ip pptpp ftq 
qqq.qqq qr fFrpff7p upp fpPT PTUPT PT^ PP 
PP ft fP pffST Ttm'P fttP Pt PTTt'I P gjP PR5 
fpp ft w pfp pt ?j pp p ; pfTPp spt Fpptt: pftt 

fpTPT jTTPPT I 

t ?p. ftpi pppij/pftp'rppr fRfft—( 1 ) fp%p 
pftwr if pftpT ft PR fttt p^-ppf PRiTT if pftpT ftt 
pp'tti ft tv - , pftrft ft pr tfftr aft m p pip, pftrpmr 



4 THE GAZETTE OF INDIA : 

at mrfz % mm afaff titt anatfan fann it am 

o 

5 PFS 1 TT TfmtZaT ffqti am a artnT I nmT TO 

J j 

n^ t far afafn ZZ aWET a ztz a TOT TT nfmtTOT 
Faff SETT TT aan TiT wft % TOT matf :— 

(i) afterr t nfm at nrfPn a ft at nr mm 

STttT-TOaj nmftntTOT faft4 STOn TOt W 7 TETT I; ET 

(ii) f#nr 5 5fi % znfnfzna ( 3 )% nrornr 
% mann ant anfrarnr at nttnrm nm t tot 
T sframr nafatr mm TT-rr artn-ZTOI nr nfmTTOn 
fwtf TOTT Ziff aF TOTO t I 

1;. arfatf urttr-aTOT zt smamz Fattar ze % 

3 

am tmtznz % zrfzt % fzz a a mp -zt stfirz 
amt fr nra zmz anar 1 ht t a nmrfzz nta- 
5TTOT. nZZZrZ fTTTE T mF ZlfaZ jftt I ZZT 
urfzFaz zza zfmfaz aamMT, zzat ■t/Tr arm 
sfF from atmt a mafzn.ZT. aram aF tow 
fam zrz zrzt aza a mat zar m tof zFafarz 
namazr arazz a Tjwrz am fanjFa at ^Tifm.r 
^tzt 1 zmr a$ fr at? zwm afafz % na 
srzatra a 65 arc? at zz mr I nr far 
iFtmZ Z ErSTT T ZZZ Z Z Zft & I 

3. arta-nTOr to nfmtzzr fWt^. zfmz 3m 
Zmr-ZZZ TZ fzztfTO Z?nT T ZEi, aft far ZTTZ 

mV ftzr, nwz fawr zrazr 1 

4. awnf ma-azar nr nfmtzzr f zmrA at 

aifNV a nfa nronr zrsn nr zfim at at srfwr 
se^z fzzz zz% a-fETm % 'rfmra 

afafrz mV 1 

aFa a? fr Tf^a % fail Tf -fr/rr fqr 
m Set mf % ^rrfEr Ft af Vm aaT ^j 
a'fq'Fmt t't mV'R t# amir W V m ma-rnra 

ar afFfrmiT Fef fmFr % faq fipfr anaa tt 

aata aim aT aaafa f 1 

5. avT^ff ra% afafma aar aama at a^a 

mar faaa aa fafmz ffrar far fmr aVar aaaa 

amn ar r a' a^V | aVa f^a aVar aar aaar arra 

|mt % ana aa ararfaa % aVa aa 'aV afaa 
araar fa aa% ana an ana ar ara k ' faaar a? 
arVaar fra an arar araar % 1 

(i. afafa ata-ama ar afaataar frarn ar 
^ar set fmjaa faakan an znaT ?a aars t 
fat waar, aaT afra-ama ar aftatam farTri anat 
"M aV aaaar at t a‘r fa aaaraa at<a 
far aar ?aa aaraa farar aiaamT % afn ^r, 
ar ?aat fafa aar trar ar anr ^a afatam 
ftrar ar amm 11 
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to aa far afafa ara - faaVfm a-a afaa 
araiaa nff frar, maaf at artaa arm fra an 
nfafa 'afata a arara aa aaVam ar afafa 
an lan aa aaar t 1 artaa aafaar^ a fat art 
na araa fanr artar ara faVnaa % at 

a'tTtVran aa aaaaf ar za% grm aaa riV zart 
m?a an'r t faar faar ?aa ft't t '^aara fat 
fa nn arar aaa an naara frai 1 

7. afa Ttf a^aff m aam tt nfmTaaf 
Fqra at zafafaaa (1) £ fafafcm nafa a 
% mm 7 ' ar afafa grar zafafaaa (1) t h 
% mnan aara at fat aaff a snn am t 
’Ott nfr ?tt( k tr aa T:-ara % a.-aan zaar 
aztaaa a? i\ artar 1 

5 5 <a. ■nwrmm:—n^raf an -rmla ?rar an 
fafan fanaa nrsmina ar* ar ana ^rm-n'icr 
tt afantaar fanti aa arwrmr^ -I: f n naKa 
filar ntfenn rtar 1 

5 sa. ariara zara arm t faq ntarrt:— 
wtmm ar aarar a' tT 4 -aara' ar afa-'t anr Fat i 
% amranr % fnt 7 -^aV •antaranr araar at a-gfa 
grat 1 (z. zcfm) ar. ar, a, a, z, a, (fa^rm) 1 
farat aaaaa a mfra fra % ftrt naftm r^aaa tat 
a?tar aaaaa a afr afar “a" trar ar 7 ' atV am 
amt ataa tz tar '%” ftaT 1 fma .atr tar 
at aaaai Fmfaftra am. ar frat: 

zi^e, ar = 5 , m- 4 , a= 3 j a = 2, w= 1, 

a=mt (537a) 1 

arn^ af far a?r traa att tar aaraaa tar 
t' arar | a^t , 5 ar znt afaar ar ta at 1 arm 
antar 1 

(2) mfanaar anar :—araar amtf art zn% 
skt aizaanr ar artar amaw ara amaat 
aaVsnaa a arm tfnat % art amfraan akm 
afm farar attar Fm farnt tt affrfmft a ana 
Fta ar fanfr am aa % tan arm star amn 
aft fart zrta 1 

(3) *afaat an amraa:—frrtt atVm a famt 
amaa fata a ar a?aaat a arfatf traitnr 
am t zar at afar an a afar aar a afrafarn 
farar aar t ar aff rat art a amr zan aftsrr 
ar nttmarn at aram ar rffa faat % ki matt 
ara nfma set ana-nan m fnsrifm amma 
rn ar am aTtm n^;a arm m matt art ft 
arttt i 
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TTO^tqTq :—tot gqfqfogg g gf?gf#g qrg 
•griff g TOTOqfgq % t#q q qtqT %qg sgqrq 
gr gfgrrq g#T % fro | % mi fgqt stto qq 
fqqq q-r to qgf i TOqqf %gfTTt gr qfqgk 
TOqtqq gf fTO TO t I 

. 5TO TOtSTg ; .—qfqfq STO TOT TOT gr# #tr 

gfrr gfffrgrsfr % gfqtgq g fro trgt stotto gr 

■O C\ 

qgfft | qqr q# qffgr^T gt fqqfag gr qqfft I 
#PTT 3fq fT-TOT I 

5 sq. qffsTTwT g gsrraq:—-fggt gw# g qfe 
mm grat | fg fggt gftefT gr Terror froit 
grot, gqrqrr, mu, gqfgr mwr q. fggf ft 
srgfg g tot qrq# % grog TOTTfqq fir- |, ft 
gfg% ft V 'Tfritratt ft i*r ft% ggsrtftrq 
gqq gr arfsr^rK frgr ft fg qreqfqg ffqfq % 
to/to ft -ft aftT trft ftqiTT gr ggal I #gr 
gfafg gg fqfgfr stg qqt i 

5 53'. fr-'ftgr wtot gqrq' '.gwr :--^g qroq 
% toto fggf tow sttt fft grgrr to fqfftq 
gqrq fqqqg grsqqg ggqgrgqg to gT-t to, 
ixtxiiz sttt qqfqq grq f sg grqq grfroTgr 
gqrqgq tor fgqr qrorr sfk qq "ft^gftfttrg 

(g"r V'^ $$)” qqfwg sir tr ' gfcrg gT 

gtffq gqq gr tr jftgr #t If qrq gr gqg ft«rr 
fg g# fsft grgrT tot fqfftq ggrro if gqrqqr 
toto frotgr qgq fgqr to | 1 

gqgqf— “q” 

■o cs 

[fqfqqg ssq( 2 )] 

kft w mx fqfftq %qr qftsn # tow 
q?TO fgcftgr # fgq qrsq-fqqqq- 

st^to tot qq l oof ft qrr ftqr qqr qftsrr ft 
gqfsr in ii ft Vft i TfratT m greqg srqfr ftft, 
to? gkqq # fgq qf qqs^ ^rqr rf ^-gr % 
qq V ggf # qqtq #gr T% qf ftq gg# TO 
q^qfqq't ft qqfqt qq gqqr qq % q?qrq, fefr 
qqq-w fqwq % ggq qq g ffffr grsqg gr qq'Tg 
qrqq f fgq TOtfg q gqro-1 1 

spFr-gg- i 

fqtfl'q TOq—qfrqqr, g| TOqrq^R 

gf?q' qqt qrrq #q :~Mqgg fqfftq qq-q f fqfqq 
grgnft g groft ft gRfqg gqrqr, 

fqpqq fqqq qqf: fqqTq q-TO Tl fqf'W qfe :— 
fqfftq TOg mx qfqqg—qfqffg qqr fqqrqoft, 
fqfftq qq?q f ^rq, fqfftq qq?q f g^tq, 
fqfftq qq-qqf # gfRqsftfq : 


2. fqfftq qqtqgTg qqT qtqqt:—fqfg qtfft 

O. n 5 

wx qqfqgrq; ftq? qqfqgrq; ofcq'ifqq grgTO 
qrfq # tof to mil qq i 

3. qqr qr gqqqr qqr fqfqq'f #r Wf 5 T qqqr:— 

qfgffqqr # %q fgfer qgrqr, qrqfqqtqqq 
qqT fqgnr, qqpftqfq qqT qgqfg, gfqffqq qqt 
^qq, qrqqrq q#t # fgq fgfgqt, qqT qtg'TOrr 
qqTqrqq; q'TffqTO qr qrror; qfqgfqqt # fgqgg 
% grqftqq fqfqqgqt #r gq o qrqqr; g?q anfqfq, 
#qr qq> qr fgggq—ifqqst, gfqgtgt TTfs;g 
qqr qrqq fqqqff qr fqggq; qroffq qfigfqqqt 
qfgqq qrf grgqjff fgsfq; fqqtq gsqq^ff, wxx 
TOfeq, tfgq, qqqqt gt qYqqrq, ?qig qT gqq 
fqq'qt: gfqq fqfsr qifq qt gqq i 

4 . qrtg^iq qqt gqg :—qrfrmqr fqf g qtgTTTq 
qqT fqg fqfg?g gfqfqq'f qff fgcjjff^ff gpCTO Pfqq 

q gwigr gnrqqf-fgsr-q srqqfq to qqr 
g^Tqqr gq g to, qf^qq^qq; toot to fqq; 
fq<#t; tot, grfTq qfqq; qqfq f#ftfjq frorsf 
qf TOfq —tot sttt fqfrqq i 

5 . qTOtV-T fqq TOJ fq-^qg qfsj :—qfqTTVq 
qf qqfq-Trqqtfqq q'tfeg qr grog qTq to 
imi —RTO fqqq fqqq, fq|qt fqqq qqr fqfftq 
gqqqr % fqq qqt gf qrqq, fqqqr fqfvgq fqfi-qg 
gfsrfqqg, 1973 TO'gg# q^tqq qqrqgq fqqgt g?r 
qqqiqqr 1 

•o 

6. fqqq, ggTTOT, X{fw?, r x TO qqq # fqfftq 

STO :—qTTqtq qfqqfq P^'TO ^Tq q TOTOf fg^iTOT 

q V?q 1 

7. giqrfTq oq qTf q fqq qfqg :—qfqq qtfro 
qqr qg#r qqfq—grow qt fqqq qqqT—gigiq 
qtfq qt Tjqrfqq qqq qrq qrqq to grfqqr, qq gsg 
f ; Tq to fqqtT—qfqg #qf qqr fqfq fqgtfqq 
qro 1 

8 . qfqqtqqrqf qi grqqqqq qqt gtqjftq qfqr : — 
fqqfq qTO'ff qrTr qfqqtqqr q?t qqgfq, qf 
iftqtfqq qtfq % srolg fra 5 qqr grwg, qfqq 
groqrq fqfftq gfqrqt q grqq, qgfqpq gqgfq 
q%r tot grfqfqq gqqfq, fqfftq grqrqf g:rqr 
qagtqq ^ % qq qqT gqgtqq %% % q?qqq 
gsrq gr% qr^r qqg—qsq qfrf ix ffqr^q, 
qrqrrorq % qtfrq fg'Tff ait qur-qqi, qffqtqqT 
grqgq to qqq q?q, qfq qTf fT, qr qqft^q, 
100% fqqfq ’sfrfTqroq qfrof % fqq gf?q 
qq ®g 1 
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m mm ttt 


'TftTII 


m TVTtEtr trtTV EtTt sr-faEm, 

19 8 5 T mm srErmrr m mfaTf TV Tfwrr— 
TrTvfw nm fq-HT^r mErm TV# TV *rEm-— 

o c. 

TrfVERr TV 'flfpr^r—-inqTERr t-TEm 

t * 

STPT TV TO f^T'TiTf^TT Tr toETj TOTV JTR 

snwntifH'— wsp: T Et-V TVTvfm men to 
nm, mr % TTt, m imr A smiTV inrHV'T 
(m m ?rri) Em T ErT mm, m 

totVTv titE % totEttot % EtT mm m Rr+r i 


qErqEr rtoVtot m fttirr snpr 

im toit toT £-t :—tn Tramr to r^to 
m»rrfw Tr Erf »tat EnfVq EwEr TV qfari^i^ 
nq tottrtf nTOfVTV T mqtm f=r«rr qrNjq torr 
TV htEt % fA'T f-rfjr nTTr totoVEt E ttT rrTVmr 
E tt^v nro nm TrcTm i 

TOTTOR Em ^EV : 

m ‘V—srEnjEr 


5TTO T'T-I I 

Erm Ttt tor fam srnrrc 

r^to m totots) : nff tor totort Tr Etottto 
ETEpnErqT TV mm mr-rr Tv fT ant torr E 
fTm mnff % rttoEt tow qmv wYtm nrrEpr 
mf iV i 

toTtor Em rEV : 


ErTVq q^raT to EtTr wimr % m irfwwrr 
srPrqfq wtoEto TV q#f; ErTr Erm, wr, ?fmV, 
Vto-t wEwt, Ettot wTt, to-wEf mnE to TiEgw : 
tort T ErTVq ^tott T rTvt , Ewm j^totot m 
tEtoTvto qro*fq i i ?ni m EnEm; totvtVTV fw?mr; 
TO-ffTOT c|5tV qiTOT w wErrofT TOWTR ; qffqjqfq 
TORT fq.3T?q ; TOTOTEnF WTO—TtotV TO tm TOW 

^tTV TVqq, qqqqf n ; qfqqfq fw-m 

Tr qjjmr qqr tti q-T qq»Vr qftqq i 

qrq 'V—fqqq qmj 


m ‘ , q'”~-fqTfrq qm 

fqtfnr TqrTr Tr qffq qqr Tprsia : farffVq 
q'qrq s?rq «pcf qrF T^ft; fqffVq Tqr T qq-R, 
■qfqrq- q ttvT qrTv qTVfTrt I 

qt ErTFr Tqrq, ^TV, ijq, q^q w 

qqrq t^T ErfaTv qr qq^fj Tjqq snVfw, 
fTrq, ^Tirq, qfrfVq tt^t q ttu fTV ttwh 
TVEnr qrr qr^Tr, qvjq r {TV qrr ErsTTm, qrr q«rr 
qrrqTV i 

CV - C\ 

Tfrq ffcq tw 

fTq jw»tt q fqfer qTqVTqr fqq, Tf?q wt, 
qrmVffi; rtEtt qrqqr, fqtr-BqqRn- q^.S- r; qqr 
fTrrqT, JsNVt, qVqr, qfYfvqqr fqqq^'T ffTT-sqq^qT 
fTdVq q^T mr fqqq TTV q^f?rr srm, ttrEt 
ErfqsTrE, V^TTr qqr q>rr qnrR mtfv qfrqw; 
ErrfVq qqrTr qfT fqffTqq, fqTqq qqqq i 

m ‘%’'—Er^Trq qrfTq 

EtHtt qifT^ Tft qffqRq; EtEtTv TV qrq 
qqr TTRTT^q qfq, qiTfrq q.TT THK, "5qTV Erm^f, 
qmq, st^fpt fqqqfqR Tq, qqr fqqqq qrqp:, 
qTT'T T tttT irTqqq q^T qrrTrq qfq«jfq fqfqqd' 
fqm; FRiTqT qqr VTrq qfefq i 


^qpq Em qq-j T rq.sTfq, |? qiT EiT 
iv qqqjTTq Trrerq ; fqfqirrTq Tr q-RTTi, qqr 
Evtiir qfq T iqTr mimr; qfqfjEr TEvqrq, 
qrTfqq qqr dtft qrr T^ev; qm mrq fq|qq 
qfR, EtT»t TTrqT qqr q qqr ; Effm rcstit i 

Vtt-IV 

TitTiferTv qfqq'iT TVr qR’-qfr’f: EtEj 
Tk q;iq Tq : 

?q=pi q^qtEiTf Tv TvTTvEtTt qqqqs mx 
TITTTfTTf ErEr Tfqfq T TVqf q qqJTT TTTTqi t I 

BTttqiT; Em g;TV : 

qtq qr-TttTvEiTv ETm 

RiqTTqq fqa f q, qRTvErTr qqqfVc T rj|Tq, 
TfaTrErTV qfqfc T famT Tvt b-tt-ii-?;, Tvi'TvErfv 
VErqTj iv TV qrq qiTV mfVT, qsr fqqm 

fTsm ^Trqq. qRqprfqr m qiqT (TTfrETR)) 
TvmErTv qfqqT qrr qA'qiqq 
^■^q- qr °qq’r T , Effw TuT TrEr, TqRrqq fjRT fq^FT, 
qVTTvfTq'T TV Ermqr, 'qRq T tr tct tt 
rt: Errm qfR i 

qrq g—TiTPrfw ErEjqr 

TTTTqEcTT f'ff-J t; qf, TiiTrEffT tt qqVqrTnr, 
qiT^rf'/sp VTfyqV T qc,T, Rrq aT qrEi'qi, qrrTTfTTf 
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['.TUT ITI.rjir? TTTTTr T1 WI?( 

fHfmi qq tit fw qrqr, qfqqiqfq srst qqqqt 

(tT ttjt iff) % qrrq 3TTq qt< RRW7 FT SORT 0 !', 

tirtIrf fqftrqf sft fqftrrf q:r ttut, Ti^^rf^r 
fqfj qTTfqqf ffif T^Rn IWlffT RR 

rrqr TTsfy, TrRTfqqT fqftr qq yfq T m;, fqq*i 
qq^TTfr % qqq sfft tet fafffqqiq, fqqqq qfw, 
qqqqr qV qiqrqiq r ftR, Rifqqt % qfsrqirc nr unqqqT 
fq^irq qfqqi'qr - *n ctNt tt fqprrr, - 

Tl T^Tfr^T fqfqq’T qq fqfqqqq I 

STR Tff-V 

qV’^TTRl’T fofrFfrq- qq'T — 

qRiqr, frit ?ftr *rm (qqj:%q) 

tItt ?frr qqqqq : Rqq'Ffrq faqflrq qwqq, 
qsT qrq.T, fqfqqq qsqqff’: rry ^jfr qrqtr fqqq 
rt 7 : tt, 7 q:qq k % qRTqiqrq: qq^qT sr^r^r qqqr i 

afRqTT faffT g^ff : 

■qrq v-yrvr.fcftj fq'-fn wry qrqtR ^trtt— 
qTeTqTRq; ?TTttTT I 

RrMofrq fqqftq qqar, y^rWyy fqrrftq wtr 
% qqtq q s t, fq^ffi fqfqqq ^Tr^'f, fqTTff fqqTT qq 
ftpmq, qfTqmin:, fa&ft fqfqqq fw «qRqT, 

fq-qr-T Tifqq fqqKf, fqq?q qq; q fqqfa 

ttk sfR srcqrqfq fqqq vrfqqq—q^-fafqqq 

sqrqi'T ; qE-prfe'rtr tst qq wq, ?wfafp 

fqqfrqqwq —ttr qq, Rrq; ^qq qq^qrqpi, irrwr 
STfTrfE^T fqfrftq TRIT, qqrtfa^q fqqq fqqq, SRT- 
T^fTT qrTff (fqqfc) n=f fqstqqT ; TH qT? qWT 
k?Z %Z ; fqfcqq' ST T-jfH 3TFC falSTR : fqfqqq 
sfrfqnT —% fqK73 ; tRiti 7 ; fw ; qq fqwf ^. 

Jfe TT^T-T^'f.T it RT R q*f%q qn qTTt q?T 

fTfTT fiT q-f^T.; qft Vt'TIT V frfsPTT % 

qtT RTTt^'T TIT T t ?T7?5 t f-T^^f T3T 

^sqqsir t 7 ; fq^T i 

’qiT-’q 

^TqTfr^rq fiTTf-T qq?T if RTSTWr Tjq, qifr 

qrTrq qr Trn'rtqfr-trf^'T, Tfqrfc^irq qrTi'’: 

(RRT 7 T“' TtM^'Ti, Jjn'ttq %uff, rrf^nnf 

yV. qrrqiqi pfr qfr qri4 q^riTr, fqq^r qfq- 

TfiRT ir ffTTT ; JRTrfaffT TlRTtf^qr 
wkrfzpq 'T/fr srqrq ; pTTqiq q«rr Trqq qrq qr% 
WRr 7 : i 

^T . ff qfTTT i irf^TT 

tt? fecqoff: qqq fqfrqq TfT^Tqr Rf qt qq ?rnf 
q. 710 : 2 (i) fqrpp i ti frqTsrr, 


TTHT'JITTT 

1982 if qqqfRT frr q qfk qrq ir fqFqfrftrT ?rfe- 
TJTTT?ff 3TO TUftftTT Z n T, ?f%Tr ; — 

(i) qftr^qqr q.Tif .m.qy.mi./nof'z ^ 

(l) fRlTi DO-3-1984 

(ii) TtT'fTqi t. Wit.qr.TTtr_ ^ J-\oj2/qy ( i) 

fcqtq 3-5-198 4 

(iii) Tftr^Rr t. 7io/2/»nr(i) ftriq: 

30-12-1985 

(iv) qftJ^TTT T. 710 / 2/rrq(l) fRtqi 

9-9-1 980 

(v) qraqroi q. 710 / 2/ qq (1) fRR 

23-2-1 987 

(vi) qfqgqqr q. 710 / 2 / ”;q ( 1 ) 

faqiqr 9-3-1987 

(vii) qfq^qqr q. q.f. j fr.qq.Til./7io/(2) 

(rrq) 2 fRR 22-8-1 988 

(viii) qfq^qqr q. qi'l'.qr.<rq.qT^./ 710 ( 2 ) 

(qq)/2 fqqw 23-8-1988 

(ix) qfy^qqr q. 7io/i/(qq)/i t f^qt^ 

20-8-1 993 T«f 24-1 1-1993 

HIE INSTlTL'TE OF COMPANY SECRETARIES OF 
INDIA 

NOTIITCATION 

New Delhi. Ihe 2()th September, 1994 

No. 710/11M1/17. —Whcieas, in exercise of the powers 
conferred by sub-section (I) of Section 39 of the Company 
Secretaries Act, 1980 (56 of 1980), the Council of the Institute 
of Company Secretaries of India with Ihe prior approval of 
the Central Government, has formulated certain regulations 
specified below, for amending the Company Secretaries Re¬ 
gulations, 1982 ; 

Now, therefore, in pursuance of suh-section (3) of the said 
section, the Institute hereby publishes the said draft regula¬ 
tions for information pf the persons likely to he affected 
thereby. 

2. Notice is hereby given that any person desiring to 
f< rwurd any objection or suggestion with respect to the slid 
draft regulations may forward the same within forty-live days 
of the date on which copies of the Gazette of India contain¬ 
ing the said draft regulations are made available to the 
public, to the fT- ntary. The Institute of Company Secretaries 
of rndif., ICS I Hr use, 22, Institutional Area, Lodi Road, 
New Delhi-110003. 

DRAFT REGULATIONS 

L (1) These regulations may be called the Company Sec¬ 
retaries (Amendment) Regulations. 1994. 

(2) These regulations shall come into force on the date 
of their final publication in the Gazette of Tndia, 



8 


THE GAZETTE OF INDIA : EXTRACT; Q.VAEY [Par,- IH— Sr c 


2. In the Company Secretaries Regulations, 1982,— 

(a) after regulation 55A in Chapter VII, the following 
shall be inserted, namely :— 

“CHAPTER VILA 

POST QUALIFYING COURSES AND EXAMINATIONS 

55B. Post Qualifying Courses and Examinations —The 
Council may impart or arrange to impart practical and/or 
theoretical training and hold examinations in such subjects 
as it may consider useful for members and may award certi¬ 
ficates of diplomas in connection therewith in accordance 
with the provisions of this Chapter. 

POST MEMBERSHIP QUALIFICATION COURSE IN 
CAPITAL MARKETS AND FINANCIAL SERVICES 

55C. Scheme of Capital Markets and Financial Services 
Courses—(1) The Capital Markets and Financial Services 
Course shall comprise of five papers and a dissertation or 
project report. 

(2) The syllabus for the Course shall be as specified in 
Schedule D. 


(2) Any candidate applying for admission to the Capital 
Markets and Financial Services Course shall be required to 
apply in the appropriate form along with the registration fee, 
annual fee, if applicable and other fees as determined by tne 
Council from time to time in respect of services to be 
rendered. 

55G. Time limit for completing Capital Markets and 
Financial Services Course—(1) Every candidate applying for 
admission to the Capital Markets and Financial Services 
Course shall be registered in accordance with the regulations 
under this Chapter for a period of five years from the month 
in which his application, complete in all respects, is accepted 
hy the Institute for registration. 

(2) Time limit for completing examination—A candidate 
registered for the course under sub-regulation (1) shall be 
requ.ied to complete the examination and submit dissertation 
oi project report, as the case may be, within the registration 

nprtnri ° 


(3) Termination of registration—The registration of a candi¬ 
date shall terminate on the expiry of five years or at the 
end of the year in which the said candidate has successfully 
completed the Capital Markets and Financial Services Course 
whichever is earlier : 


55D. Administration—Notwithstanding anything contained 
in regulation 100, the Capital Markets and Financial Services 
Course shall be under the charge of a Committee constituted 
by the Council for the purpose under sub-section (2) of 
Section 17 of the Act (referred to in this Chapter as the 
“Committee’'), whose functions shall include holding of the 
examination, admission thereto, granting approval of disser¬ 
tation or project report, appointment and selection of exa¬ 
miners, prescription of books for the guidance of candidates, 
declaration of results and other allied matters. 

55E. Advisory Board—The Committee may appoint an 
advisory board consisting of not more than seven persons 
to advise the Committee on the matters relating to the 
syllabus, examinations, dissertations or project report and 
any other matter relating to Capital Markets and Financial 
Services Course, as might he referred to it by the Committee. 

55F. Admission to Capital Markets and Financial Services 
Course—(1) No candidate shall be admitted to the Capital 
Markets and Financial Services Course unless he,— 

fa) has been a member for a continuous period of two 
years or more on the date of his application for 
registration for the said course ; and 

(b) possesses practical experience to the satisfaction of 
the Council in any of the following manners, 
namely :— 

(i) five years’ experience as a secretary or an execu¬ 

tive in the secretarial administration, finance, 
accounts, personnel or legal departments in any 
company or body corporate including any public 
sector undertaking, autonomous body, statutory 
body, financial institution, or bank which in the 
opinion of the Council, provides scope for acquir¬ 
ing sufficient professionaU experience ; 

(ii) five years’ experience as a lecturer in any univer¬ 

sity or college affiliated to any university, having 
taught at least one subject in the discipline of 
Accountancy, Finance, Law or Management ; 

(iii) five years’ experience as a Gazetted Officer in the 

Central or State Government or in a supervisory 
post equivalent thereto in any autonomous or 
statutory body, in departments which generally 
deal with matters relating to working of corporate 
sector ; 

(iv) five years’ experience of continuous practice on a 

whole time basis as a Company Secretary ; 

fv) five years’ similar experience in any other equiva¬ 
lent position which, in the opinion of the Council, 
is equivalent to the experience specified in clauses 
(i) to (iv) above or any combination thereof. 


. rovided that the Committee may, subject to such guide¬ 
lines as may be laid down in this behalf by the 
Council, extend the registration period of a candi¬ 
date registered under this Chapter beyond five years. 

55H. Admission to Capital Markets and Financial Services 

^: ,0n rTY° mc T b f, r sha11 be admitted to in the Capital 
Markets and Financial Services examination unless,— 

(a) he is registered under regulation 55G at least six 

calendar months prior to the month in which the 
examination commences, that, is to say, if any 
examination commences in December, cand'dates 
registered upt° and inchiding May of that calendar 
year shall be eligible ; 

(b) he applies for admission to an examination in the 

appropriate form, the copies of which may be made 
out by the candidate himself, with requisite parti- 

from S tfnf f f es , as may be determined by the Council 
from time to time so as to reach the Institute in 

mittee 3 " 06 WUh the directions given by the Com- 
under thifaSnS ' Candidates registered 

12) Admission t 0 examination, expulsion and withholding 
• nesulls—(a) The Committee or a person authorised bv it 
in this behalf may, for reasons to be recorded in writing,— 

(0 refuse to admit a candidate registered under regulation 
rOG to an examination; or 

(n) admit him to an examination subject to such condi- 
10 ns as it or he may consider to be reasonable in 
tiie circumstances of a case • or 

Oil) expel him from an examination hall, after he has 
been admitted to it in the usual course. 

(b) Notwithstanding the fact that a candidate has obtained 
result b recorded •« writing, withhold the 

mt'bfsSwS Svs" m,h r M b >- »* 

.be Committee m.y be re.iewed by' the” o„°„d“ 

551. Suspension or cancellation of examination or disserta¬ 
tion project report results or registration—In the event of anv 
misconduct by a candidate registered under this Chanter the 
Council or the Committee may suo motu or on receipt of a 

SftS I'"!: !I» misconduct ’Is’ ^proved 

arter such investigation as it may deem necessary and after 
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giving such candidate an opportunity to state his case suspend 
or debar the candidate from appearing in any one or more 
examinations or from submission of dissertation/project report, 
withhold or cancel his examination or dissertation /project 
report result or suspend or cancel his registration and debar 
him from future registration under this Chapter, as the case 
may be', 

Explanation—Misconduct for the purposes of this regula¬ 
tion shall mean and include behaviour in a disorderly mannci 
in relation to the Institute or in or near an examination pre¬ 
mises, breach of any regulation, condition, guideline or direc¬ 
tion laid down by the Institute, resorting to or attempting to 
resort to unfair means in connection with the writing of any 
examination conducted by the Institute, preparation or sub¬ 
mission of dissertation or project report such as copying, 
reproduction of any material from existing literature or 
sources without duly acknowledging the samp as may be 
specified by the Committee from time to time. 

55K. Conduct of an Examination—(1) The examination 
may be conducted at such intervals, in such manner and at 
such time and places, as the Council may decide subject to 
availability of such minimum number of candidates enrolling 
for the examination as may be determined by the Committee 
from time to time. 

(2) The dates and places of the examination and other 
particulars shall be published in the journal. 

55L. Refund or appropriation of examination fees.—(1) A 
candidate once issued with an admission certificate for an 
examination shall not be entitled under any circumstances to 
refund of the examination fees paid by him, 

(2) Where, however, a candidate applies to the Institute 
within fifteen days from the last date of examination tor con¬ 
sidering appropiiation of examination fee to the next exa¬ 
mination on the ground (hat he was prevented from attend¬ 
ing the examination on account of circumstances beyond his 
control, and furnishes requisite documentary proof and infor¬ 
mation i'o the satisfaction ol the Institute, the Institute may 
permit fifty per cent of the examination fees paid by him to be 
appropriated towards the fees payable for the next following 
examination for the same papers for which he was enrolled, 

5.1 M. Change of examination centre.—Applications for 
change of elimination centres shall not ordinafily be enter- 
tamed and if entertained a fee as may be determined by the 
Council from time to time be charged for the purpose : 

Provided that no application received within fifteen days 
before the dato of commencement of an examination shall 
be entertained by the Council, 

55N. Dissertation/project report,—(1) A candidate ' after 
qualifying the written examination, shall submit not earlier 
than six months arul not lutcr than two years from the date 
of qualifying the examination a dissertation or a project .re¬ 
port or a subject tn he approved by the Committee within 
the registration period : 

Provided that the Committee may extend time for sub¬ 
mission of dissertation or project report in cases where a 
candidate— 

(i) fails to submit his dissertation or project report with¬ 

in two years from the date of qualifying the exa¬ 
mination ; or 

(ii) fails to submit his dissertation or project report dur¬ 

ing his registration period after he has obtained 
renewal of his rej/'.rtration under proviso to sub¬ 
regulation (3) of regulation 550. 

<2) The candidate shall submit the name of one or more 
guides from the nanel of guides maintained hv the Institute 
along with the synopsis of dissertation or research report giv¬ 
ing therein details about (lie proposed dissertation or research 
report which shall include die problems identified, their rele¬ 
vance to die C apitel Markets and Financial Services, the date 
and methodology to he used and suggestions or recommenda¬ 
tions in relation to (he problems so identified : 
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Provided that a candidate may opt, with the prior approval 
of the Committee, for a guide not included in the panel of 
guides maintained by the Institute. 

(3) The dissertation or project report shall be submitted 
along with such non refundable fees as may bp determined 
by the Council from titne to time. 

(4) The candidate shall submit in English five neatly type 
written or printed copies of the dissertation or project re¬ 
port embodying the results ol his research : 

Provided that it shall be competent for the Council to 
peimil subject to such conditions as it may deem fit and 
after giving sufficient advance information to the candidates 
the use of Hindi us a medium of writing the dissertation or 
project report. 

(5) The candidate shall further submit a statement indicat¬ 
ing the sources irotn which his information has been derived 
and the extent to which lie has based his work on the work 
of others and shall indicate which portion or portions of his 
work he cluims as original. 

(6) The Committee shall forward the dissertation or pro¬ 
ject report to the referees appointed by it for their advice 
whether the dissertation or project report is of a sufficiently 
high degree of merit as tt> deserve approval or whether It may 
be modified and if so, in what manner or whether it may be 
rejected. 

(7) If a candidate fails to submit the dissertation or pro¬ 
ject report within the period as specified in sub-regulation (1) 
or such extended period as the Committee may grant under 
proviso to siib'ivguiation (1), his registration tinder this 
Chapter shall stand cancelled : 

Provided tjiat the Committee may renew the registration at 
Its discretion on Ifae tecelpt of an application from the candi¬ 
date together with fee which may be determined by the 
Council which shall not be refunded except where the appli¬ 
cation is not entertained and on such renewal of (he regis¬ 
tration the candidate shall be entitled to claim exempt on 
fiotn the papers previously passed by him without payment 
of anv exemplion fee. 

550. Interview—The candidate shall be required to appear 
for interview on the dissertation or project report before an 
inter view board that may be appointed by the Committee in 
this behalf. 

55P. Requirements for passing the course.—(1) There 
shall be the system of 7-point scale of grading [O (out- 
s 1 a tiding), A, B, C, D, E, F, (very poof)] for evaluation of 
the candidates in the examination and dissertion or project 
report. The minimum grade required for passing in a paper 
shall bo a ‘C giadc point in each paper and ‘B’ grade po'nt 
average for all the papers. The grade point average shall be 
calculated on the following basis : 

O 6. A-J, R-4, C-3, D-2, E-l, F-0 (Zero) : 

Provided that where a grade point avreage results in a 
decimal point that fraction equivalent to 5 or above may be 
treated as 1. 

( 2 ) Individual intimation—Every candidate shall be indivi¬ 
dually informed of the grades obtained in each paper of the 
course and the result thereof but under no circumstances the 
marks obtained in individual questions or sections of a paper 
shall be furnished, 

(3) Verification of grades.—Information as to whether a 
candidate's answer to each question in any particular papier 
or papers at anv examination have been duly examined and 
marked or nn; shall be supplied to a candidate on his submit¬ 
ting an application with such verification fee as may be 
determined bv the Council from time to time within thirty 
days of the declaration of the results of the said examination. 

Explanation.—Fee referred to in this sub-regulation is 
onlv for verifying whether the candidate’s answers in any 
particular pacer or capers have been examined and evalua¬ 
ted and not for revaluation of (he answers. 
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55Q. Examiners.—The Committee may make such arrange- for foreign investments and financial structure, compliance 

ments and may appoint such examiners to set question papers of Foreign Exchange Regulation Act, 1973 and Rules made 

and value answer books as it may deem fit. thereunder. 


55R. Amendment of result—In any case where it is found 
that the result of an examination has been affected by an 
error, malpractice, fraud, improper conduct or other matter 
of whatever nature, the Committee shall have the power to 
amend such result in such manner as shall be in accord 
with the true position and to make such declaration as the 
Committee shall consider necessary in that behalf, 

55S, Grant of Diploma Certificate—A candidate successfully 
completing the Capital Markets and Financial Services Course 
under this Chapter shall be awarded a Diploma Certificate to 
that elfect in the appropriate form by the Institute and shall 
he entitled to use the descriptive letters and brackets 
“PMDCS (CMFS)” to indicate that he has been awarded in the 
“post membership diploma in Capital Markets and Financial 
Services." ; 

(b) After Schedule ‘CCA’, the following Schedule shall he 
inserted, namely 

“SCHEDULE ‘D’ 

[Regulation 55C(21] 

SYLLABUS FOR POST MEMBERSHIP DIPLOMA IN 

CAPITAL MARKETS AND FINANCIAL SERVICES 

EXAMINATION 

tLach paper will be of (luce hours duration and will carry 
100 marks. The medium cl writing the examination will be 
English : 

Provided that it shall be competent for the Council to 
permit, subject to such conditions as it may deem 
fit and after giving sufficient advance information to 
the candidates, the use of Hindi as a medium of 
writing for any particular paper.) 

PAPER I 

Financial Management—Concepts, Issues and Practices 
Objective and Scope.—To' apprise the candidates of the 
various dimensions of Corporate Financial Management. 

Detailed Contents : 

1. An overview of financial management: 

Environment of financial management—dynamic and 
operating, tasks of financial management, goals 
of financial management; responsibilities for 
financial managers. 

2. Financial forecasting and planning: 

Funds flow forecast; cash forecast; projected profit 
and loss account and balance sheet. 

3. Capital structuring and raising of funds : 

Raising funds for projects, modernisation nnd expansion, 
revamping and rehabilitation, additional capital expenditure; 
funds for working capital; structure nnd cost of capital; 
drafting of prospectus; compliance of regulations regarding 
issue of securities; price justification, issue of share capital— 
equity, preference, rights and bonus; issue of debentures; 
Securities and Ext liange Board of India guidelines; financial 
intermediaries, underwriting rating, promoters’ contribution, 
creation of trust; creation of debenture redemption fund etc. 

4. Working cnpital management,—Working capital finance 
from commercial banks; recommendations of various com¬ 
mittees; Reserve Bank of India’s general guidelines; lead 
bank and banks in consortium; credit appraisal; permissible 
bank finance; hypothecation; agreement; drawing power; 
periodic reporting; periodicity—nature of reports—inspection 
by banks. 

5. International finance management —Overview—inter¬ 
national tax management—measurement^and management of 
political risk—foreign investment decisions, cost of capital 


6. Financial management of merger, amalgamations, 
takeover and acquisitions ; 

Purport of Securities and Exchange Board of India's 
guidelines. 

7. Eiiiancing—internal and external—Credit policies and 
collection systems—dividend decision—policies and factors 
affecting dividend policy, tax and depreciation considera¬ 
tions—bonus shares and stock splits, 

8. Project implementation and monitoring.—Approval of 
project hy financial institutions—licensing and reservations 
under new industrial policy, norms of all India financial ins¬ 
titutions. other statutory clearances including environmental 
clearance, steps prior to and post sanction by financial insti¬ 
tutions-—signing of loan agreements, compliance reports 
during implementation, revision of pro|«;t estimates and 
supplementary loan, if any tax concessions available includ¬ 
ing concessions for 100% export oriented units, 

9. Rehabilitation of sick industries.—Obligations under the 
Sick Industrial Companies (Special Provisions) Act, 1985—- 
definition of sick company—role of Board for Industrial 
and Financial Reconstruction (BfER)—-role of operating 
agencies—nature of recommendations by operating agencies, 
representation by interested parties—concessions for rehabili¬ 
tation. management of industrial sickness—signals of sick¬ 
ness. special provisions for Non-Resident Indian (NRI) in¬ 
vestment in sick industries, benefits of Income-tax fo r amal¬ 
gamation of 9ick industries etc. 

PAPER II 

FINANCIAL SERVICES AND FINANCIAL MARKETS 

Objective and Scope.—To familiarise the participants with 
the concepts, issues and practices that govern the effective 
design and provisions of financial services in tb e target 
markets. 

Detailed Contents : 

Part A—Financial Services 

— Nature and scope of financial services; institutions 
providing financial services; type of financial services; 
challenges ahead. 

— New financing services; venture capital, origin, charac¬ 
teristics, administration of venture capital funds, ex¬ 
perience of venture capital in United States of America, 
United Kingdom, Japan, European Nations, spread of 
risk, venture capital syndication, tax and legal aspects. 

— Credit rating services. 

— Consumer finance, credit cards, strategies involved In 
financing. 

— Real estate financing, leasing and hire purchase; insu¬ 
rance; project finance—debt financing; impact of 
financial services and corporate capital structure, legal 
implications; financial services and market environ¬ 
ment; analysis of financial services, marketing opportu¬ 
nities. 

Part B —Financial Markets 

: — Taxonomy of financial markets ; domestic and inter¬ 
national How of funds, Indian money market, its 
characteristics, organisation, operations and the regu¬ 
latory mechanism; the new issue market, stock ex¬ 
changes in India and the evolution of Over the Coun¬ 
ter Exchange of India (OTCEI); institutional and instru¬ 
mental innovations. 
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PAPER in 

SECURITY EVALUATION AND INVESTMENT 
MANAGEMENT 

Objective and Scope—The objective of this course is to 
equip the participants with the techniques of quantitative und 
qualitative assessment oi various financial instruments and 
their integration into investment strategies for meeting the 
desired objectives. 

Detailed Contents : 

Part A- -Security Evaluation 

Characterisation of financial aspects as an investment me¬ 
dium; nature of security evaluation; investment 
alternatives, debt, equity, hybirds. future, options 
etc.; lisk lelurn tiude-ofFs; sources of financial in¬ 
formation in India; approaches to security evalua¬ 
tion, fundamental/ ETC analysis; technical analysis 
security evaluation in efficient capital market 
asset pricing theories; public sector—disinvestment 
of shaies und pricing of the same; advancements in 
computation; communication and legal environment 
ol security analysis. 

Part 11 —Investment Management 

Principles of sound investment management, managing risk 
return trade oil's; the concept of diversification and 
its applicability in investment management; security 
portfolios, contributions of Markowitz and Sharpe, 
subsequent developments (an overview), investment 
counselling and client servicing; investor protection. 

PAPER IV 

PORTFOLIO MANAGEMENT AND MUTUAL FUNDS 

Objective and Scope.—The objective is to familarise the 

participants with functioning of portfolio manage¬ 
ment and mutual funds coverage. 

Detailed Contepts : 

Part A—Portfolio Management 

An Overview of traditional theory, objectives of portfolio 
management, principles and practice of portfolio 
management, techniques involved in porifolic 
management, efficient market theory, modem theory, 
capital assets pricing model (CAPM), institutions 
practices of portfolio management, behaviour of 
stock market prices, investment strategy, arbitrage 
pricing theory, diversification of portfolio, tax bene¬ 
fits schemes in India. 

Part B—Mutual Funds 

Meaning of mutual fund, portfolio classification, types of 
mutual funds, advantages and disadvantages, floata¬ 
tion of mutual funds, drafting the memorandum and 
articles of association of asset management company 
(AMC), collection of funds by mutual funds, opera¬ 
tion of mutual fund companies, trust deeds and 
provisions for investors’ protection, custodians of 
mutual fund, functions and salient features, invest¬ 
ment strategics, marketing procedure. legal and 


accounting aspects, rights and powers of trustees, 
performance appraisal, mutual funds of Non Resi¬ 
dent Indians, regulation of mutual funds. 

PAPER V 

INTERN ATiON AT, FINANCIAL MANAGEMENT- 

CONCEPTS. CAPITA I MARKETS AND INSTRUMENTS 

Objective and Scope.—To provide a conceptual framework 
within which the working of international financial 
institutions, money markets, exchange transactions 
and capital markets operate. 

Detailed Contents : 

Part A -General outline in International 
Financial Management—Conceptual framework 

An overview or international financial management, major 
issues in international financial management, foreign 
exchange markets, analysis of overseas investment, 
projects, foreign exchange financing, financing art! 
insuring exports, role of Export Import Bank and 
Export Credit and Guarantee Corporation—barter 
deals, choice of international currency, international 
financial institutions—world bank and affiliates, pri¬ 
vate international financial markets, international 
investment decisions, international instruments and 
characteristics, Eurobond market instruments, ex¬ 
change rate system and theories, exchange risks— 
insuring against risk, cross border finance, new mar¬ 
keting instruments, money and bankine in inter¬ 
national markets, procedure of marketing Euro¬ 
bonds, sources of funds in Eurobond murket, 
accounting and tax treatment of international tran¬ 
sactions, foreign currency translation. 

Part B 

Applied aspects in Institutional Financial Management 

Globalisation of capital markets, working of international 
capital markets (United States of America, United 
Kingdom, European countries, Asian and Tapanese 
capital markets) investments in foreign securities, 
international portfolio management; international 
capital flow, existing and emerging opportunities.’' 

DR. S. P. NARANG, Secy. 

Note—Principal regulations were published vide notification 
ICS1 No. 710 2(1) dated 16th September, 1982 and 
subsequently amended vide— 

(i) Notification No. ICSI|710|2|M(1) dated 30-3-1984. 

(li) Notification No. ICST|710|2|M(1) dated 3-5-1984. 

(iii) Notification No. 710:2:M(1) dated 30-12-1985. 

(iv) Notification No. 710:2 :M(t) dated 9-9-1986. 

(v) Notification No, 710:2:M(1) dated 23-2-1987. 

(vi) Notification No. 710:2:M(1) dated 9-3-1987. 

(vii) Notification No. TCSI|710(2) (M) (2) dated 22-8-1988. 

(viii) Notification No. TCSI|710<2) (M)|2 dated 23-8-1988. 

(ix) Notification No. 710|1|(M)ll8 dated 20-8-1993 and 
24-11-1993, 
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